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[Sample Translation/Reference Purpose Only]

eClear Transaction Regulations (JEPX Delivery) Ver 1.2

The eClear Transaction Regulations (JEPX Delivery) (the “Regulations") shall apply to the Services provided under

the Terms and Conditions of eClear (the "Terms and Conditions") where the delivery method in the Individual

Contract concluded between the Company and the User is JEPX Delivery (the "Services (JEPX Delivery

Transaction)"). Unless otherwise stipulated herein, the definitions of terms used in the Regulations shall follow the

definitions set forth in the Terms and Conditions.

Article 1.

(Applicable Transaction)

1. The transaction patterns handled under the Services (JEPX Delivery Transaction) (the "Applicable

Transaction") shall be as indicated in the following table.

Services User’s Purchase (JEPX) User’s Sales (JEPX)

Back-to- Counterparty’s | Counterparty’s | Counterparty’s | Counterparty’s | Counterparty’s | Counterparty’s | n/z | Counterparty’s
Back Sales Sales (EEX) Sales (BG) Sales (JEPX) Purchase Purchase Purchase
Transaction | (TOCOM) (TOCOM) (EEX) (JEPX)

2. The terms in the table shall be defined as follows:
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@
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User’s Purchase (JEPX): Transaction where the User becomes the supplier in a physical power transaction
through JEPX Delivery.

User’s Sales (JEPX): Transaction where the User becomes the supplier in a physical power transaction
through JEPX Delivery.

Counterparty’s Purchase (TOCOM): Transaction where the Counterparty becomes the supplier in a power
futures transaction using TOCOM clearing.

Counterparty’s Sales (TOCOM): Transaction where the Counterparty becomes the supplier in a power
futures transaction using TOCOM clearing.

Counterparty’s Purchase (EEX): Transaction where the Counterparty becomes the supplier in a power
futures transaction using EEX clearing.

Counterparty’s Sales (EEX): Transaction where the Counterparty becomes the supplier in a power futures
transaction using EEX Clearing.

Counterparty’s Purchase (BG): Transaction where the Counterparty becomes the supplier in a physical
power transaction through BG Delivery (not applicable to this Services (JEPX Delivery Transaction)).
Counterparty’s Sales (BG): Transaction where the Counterparty becomes the supplier in a physical power
transaction through BG Delivery.

Counterparty’s Purchase (JEPX): Transaction where the Counterparty becomes the supplier in a physical
power transaction through JEPX Delivery.

(10) Counterparty’s Purchase (JEPX): Transaction where the Counterparty becomes the supplier in a physical

power transaction through JEPX Delivery.

3. The pricing, areas, and time periods handled in the Services (JEPX Delivery Transaction) shall be as follows:

(M
@

Pricing: Fixed Price and/or Fuel Surcharge-based Price.
Areas: The supply areas of Hokkaido Electric Power Network, Inc., Tohoku Electric Power Network Co.,
Inc., TEPCO Power Grid, Inc., Chubu Electric Power Grid Co., Inc., Hokuriku Electric Power

Transmission & Distribution Co., Kansai Transmission and Distribution, Inc., Chugoku Electric Power
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Transmission & Distribution Co., Inc., Shikoku Electric Power Transmission & Distribution Co., Inc. and
Kyushu Electric Power Transmission and Distribution Co., Inc. (excluding "isolated islands, etc." as
defined in Article 2, Paragraph 8 of the Electricity Business Act (Act No. 170 of 1964, including
subsequent amendments)).

(3) Time Periods: Baseload and Peakload

Article 2.  (Electricity Supply and Receipt Method)

1.

The supplier shall supply electricity generated by its own power generation facilities or electricity procured
separately, in accordance with the provisions of the Individual Contract, to the supply area, and the recipient
shall receive the electricity at the receipt area in accordance with the provisions of the Individual Contract (the
"Electricity Supply and Receipt (JEPX Delivery Transaction)").

The Electricity Supply and Receipt (JEPX Delivery Transaction) shall be conducted through the day-ahead
market operated by JEPX (the "JEPX Spot Market").

Article 3.  (Obligations for Power Supply, Receipt, Sale, Purchase, and Payment)

1.

The supplier and purchaser shall conduct the sale and purchase of electricity as stipulated in the Individual
Contract through the JEPX Spot Market in accordance with the transaction rules and other provisions
established by JEPX (the "JEPX Rules"). In the event of any conflict between the provisions of the Regulations
and the JEPX Rules, the JEPX Rules shall prevail.

The supplier shall have an obligation to supply electricity in accordance with the conditions stipulated in the
Individual Contract, wheeling service supply agreements, and agreements between the recipient, JEPX, or
relevant General Transmission and Distribution Operators. Similarly, the purchaser shall have an obligation to
receive electricity in accordance with the conditions stipulated in the Individual Contract, wheeling service
supply agreements, and agreements with the supplier, JEPX, or relevant General Transmission and Distribution
Operators.

The supplier shall receive electricity charges (the "JEPX Sales Amount") from JEPX for electricity sold to
JEPX based on the JEPX Rules, while the purchaser shall pay electricity charges (the "JEPX Purchase
Amount") to JEPX for electricity purchased from JEPX based on the JEPX Rules. Additionally, the supplier
and purchaser shall calculate the difference between the unit price for electricity stipulated in the Individual
Contract (the "Individual Contract Price") and the JEPX Spot Price of the relevant area (the "Applicable Area")
and settle the resulting difference (the "Settlement Amount") in accordance with Article 5. However, in cases
where the JEPX Spot Price is not determined for certain time slots due to force majeure events stipulated in

Article 10 or other reasons, no settlement shall be made for the affected time slots.

Article 4.  (Electricity Supply and Receipt Volume)

The total contracted electricity volume stipulated in the Individual Contract shall constitute the electricity
supply and receipt volume, and the electricity supply and receipt volume for each 30-minute slot shall be

calculated in accordance with the Individual Contract.
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Article 5.  (Settlement Amount)

The JEPX Sales Amount and JEPX Purchase Amount shall be calculated based on the JEPX Rules.
The Settlement Amount shall be calculated using the following formula. A positive Settlement Amount shall
be payable by the supplier to the purchaser, and a negative Settlement Amount shall be payable by the purchaser
to the supplier (hereinafter, the party receiving the Settlement Amount shall be referred to as the "Settlement
Recipient," and the party paying the Settlement Amount shall be referred to as the "Settlement Payer"). The
unit of the Settlement Amount shall be 1 yen, rounded to the nearest yen. Consumption tax and other applicable
taxes shall be collected separately.
Settlement Amount = X {Electricity Supply and Receipt Volume for each 30-minute slot x (JEPX Spot
Price for the 30-minute slot in the Applicable Area — Individual Contract Price)}
In these Regulations and the Individual Contract, "Consumption Tax and Other Taxes" refer to the amount
equivalent to the consumption tax imposed under the Consumption Tax Act and the local consumption tax
imposed under the Local Tax Act. The unit of Consumption Tax and Other Taxes shall be 1 yen, with any

fraction discarded.

Article 6.  (CO2 Emissions)

The emission factor for the applicable fiscal year shall be the weighted average of the emission factors reported

by all Users who acted as suppliers in physical power transactions during that year.

Article 7. (Payment)

1.

The recipient shall pay the JEPX Purchase Amount for the period from the 1st day to the last day of each month
during the supply and receipt period stipulated in the Individual Contract, in accordance with the JEPX Rules.
After the Settlement Amount is finalized at the end of each month, the Company shall notify the User of the
amount without delay.

(1) If the Company is the Settlement Payer, the User shall issue an invoice for the Settlement Amount calculated
under Article 5 at the end of each month, and the Company shall pay the Settlement Amount to the bank
account designated by the User by the end of the following month of electricity delivery (if the end of the
month falls on a non-business day, the previous business day).

(i1) If the User is the Settlement Payer, the Company shall issue an invoice for the Settlement Amount calculated
under Article 5 at the end of each month, and the User shall pay the Settlement Amount to the bank account
designated by the Company by the 8th business day of the following month.

The Settlement Payer shall also pay the Consumption Tax and Other Taxes specified in the invoice. Bank
transfer fees shall be borne by the Settlement Payer.

In case of any discrepancies in the invoice, the Settlement Payer and Settlement Recipient shall resolve the
matter in good faith through consultation and proceed with the payment process without delay once resolved.
If payment under the preceding two paragraphs is not made by the specified due date, the Settlement Payer
shall pay a late fee at an annual rate of 14% (calculated on a simple interest basis, with fractions less than one
yen discarded) on the invoiced amount for the period from the day following the due date to the payment date.

The calculation method shall be based on 365 days per year, prorated daily.
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Article 8. (Amendments to Individual Contracts and these Regulations)

1.

The Company may, at its discretion, make additions, changes, or deletions (the “Modifications”) to these rules
without obtaining the consent of the User. However, if the Modifications are not disadvantageous to the User,
prior notification to the Administrator is not required.

For existing Individual Contracts, the content of the rules at the time of contract conclusion shall be referenced.
If Modifications are necessary, a modification contract shall be executed in writing and signed or sealed by both

the Company and the User.



