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[Sample Translation/Reference Purpose Only]

Preservation Trust Scheme

The preservation measures you agree to in the “Confirmation Form of eClear Disclosure Statement” include details
regarding the “Security Trust Scheme” for the purpose of safeguarding your assets. Please review the overview of
the “Security Trust Scheme” below and submit the “Confirmation Form of eClear Disclosure Statement.”

G

1. Purpose of the Trust

®  This trust is established for Mitsubishi UFJ Trust and Banking Corporation (the “Trustee”) to assume, within
the scope of the trust property, all obligations (the “Obligations Subject to Assumption”) of eClear Corporation
(the “Settlor”) arising from each contract for physical or forward transactions of electricity entered into the
Settlor and its current and future customers (the “Customers”), and to fulfill such Obligations Subject to
Assumption in accordance with the instructions of the Beneficiary’s Agent if the Bankruptcy Proceedings (as

defined below) are filed against the Settlor.

2. Establishment of the Trust
®  The Settlor shall entrust the initial trust property to the Trustee by wire transfer to the bank account designated

by the Trustee on the commencement date of the trust.

3. Beneficiary’s Agent

This trust shall appoint a beneficiary’s agent (as defined in Article 138 of the Trust Act (Act No. 108 of 2006, as
amended; the same shall apply hereinafter) who is designated by mutual agreement between the Settlor and the
Trustee. The same shall apply hereinafter.).

The beneficiary’s agent shall act as the representative of the Beneficiary (this refers to persons who hold beneficial
interests in the Trust. The same shall apply hereinafter.) from the time a petition is filed for bankruptcy proceedings,
civil rehabilitation proceedings, specific conciliation proceedings, corporate reorganization proceedings, special
liquidation, or other bankruptcy proceedings (the “Bankruptcy Proceedings”) against the Settlor, and shall exercise
authority and assume obligations toward the Beneficiary in accordance with the Trust Act and the trust agreement.
The Trustee shall manage, invest, and dispose of the trust property in accordance with the instructions of the
Beneficiary only, except in cases whether a petition for the commencement of bankruptcy proceedings or similar

proceedings has been filed against the Settlor.

4. Concurrent Assumption of Obligations without Releasing Obligor.

®  Upon the execution of the trust agreement, the Trustee shall enter into an agreement of concurrent assumption
of obligations without releasing obligor (the “Concurrent Obligation Assumption Agreement’) with the Settlor
in accordance with the Settlor's instructions as the Beneficiary, effective as of the commencement date of the
Trust, the Trustee shall assume concurrently the obligations of the Settlor without releasing obligor (hereinafter,
the obligations assumed by the Trustee shall be referred to as the “Assumed Obligations.”), with encumbrances

on trust assets, in accordance with the Concurrent Obligation Assumption Agreement.
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[Sample Translation/Reference Purpose Only]

Establishment of Security Interests
In order to secure the pre-reimbursement obligations in relation to the Assumed Obligations incurred to the
Trustee under the Concurrent Obligation Assumption Agreement in accordance with item 4 above, in
accordance with the instructions of the Settlor as the Beneficiary to be given upon the conclusion of the trust
agreement, the Settlor shall establish, by entering into a security agreement with Trustee as the secured party,
a second-priority security interest (provided that the first priority shall apply with respect to: (i) claims that the
Settlor holds against Mitsubishi UFJ Bank, Ltd., for which no security interest has been established by the
bank and which are offsetable against the Settlor’s obligations to the bank; and (ii) claims for the return of
margin held by the Settlor against commodity futures brokers in connection with power futures transactions
that are Back-to-Back Transactions of Daily Margin Call-Accepting Users (as defined in the "eClear Contract
Performance Guarantee and Fee Regulations" established by the Settlor), limited to those arising on or after
June 19, 2026) (individually or collectively as the “Security Interests”) in each of the Settlor’s assets related

to the Services (including the claims held by the Settlor against the Customers) (the “Secured Assets™).

Execution of Security Interests
The Trustee shall execute the Security Interests in accordance with the instructions of the Beneficiary’s Agent
in the case of filing of the Bankruptcy Proceedings against the Settlor (the “Security Interest Execution Event”)
and termination of this trust; provided, however, that, if the Trustee reasonably determines that it is impossible
or extremely difficult to execute and recover all or part of the Security Interest on the date falling three (3)
months after the date on which the Security Interest Execution Event occurs, and if the Assumed Obligations
to the Customers under this trust remains outstanding, the Trustee may, in accordance with the instructions of
the Beneficiary's Agent, discharge such obligation by delivering the Secured Assets subject to the Security

Interest to the Customers as is.

Performance of Assumption Obligation
Only when any reasons for exercising the Security Interests arise, the Trustee will perform the underwriting
obligations to each Customer in accordance with the instructions of the Beneficiary's Agent. The instructions

of the Beneficiary's Agent shall be given in accordance with the prescribed rules.

Disclaimers
The Security Trust Scheme is implemented for the purpose of preserving the claims of the Customer against
the Settlor in the event of the Settlor's insolvency or other similar circumstances; provided, however, that this
does not preclude the possibility that, due to the condition of the Secured Claim (including defenses held by
other customers, guarantors, account-holding banks, commodity futures firms, etc., against the Settlor, and
their respective credit conditions), the pre-subrogation claim may not be recovered in full. Accordingly, no
assurance is given that the Customer’s claim against the Settlor will be paid in full under all circumstances.
Furthermore, in such case, if the amount of the trust property is insufficient to cover the aggregate amount of
the claims of the Customer against the Settlor, distribution may be made on a pro rata basis in accordance with
the amount of each Customer's claim. In this case, claims for the return of deposits (comprising the remaining

Initial Deposit Amount and Variation Margin) held by Daily Margin Call-Accepting Users against the Settlor
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[Sample Translation/Reference Purpose Only]

shall be distributed in priority over other claims.

®  Under the Security Trust Scheme, the Trustee enters into the Concurrent Obligation Assumption Agreement
with the Settlor, under which the Trustee concurrently assumes the obligations owed by the Settlor to the
Customer as the Obligations Subject to Assumption. The Trustee shall then exercise the pre-reimbursement
right, which it validly acquires in conjunction with such assumption, by enforcing the Security Interests and
distribute the proceeds to the Customer as the creditor. While the legal validity of this scheme has been
thoroughly examined, no assurance is given that the scheme will operate smoothly under all circumstances,
such as in cases where a bankruptcy trustee or other administrator involved in the Bankruptcy Proceedings
raises objections.

®  Under the Security Trust Scheme, the Security Interests to be granted in favor of the Trustee over the Secured
Claim shall be a second-priority security interest (provided that the first priority shall apply; with respect to:
(1) claims that the Settlor holds against Mitsubishi UFJ Bank, Ltd., for which no security interest has been
established by the bank and which are offsetable against the Settlor’s obligations to the bank; and (ii) claims
for the return of margin held by the Settlor against commodity futures brokers in connection with power futures
transactions that are Back-to-Back Transactions of Daily Margin Call-Accepting Users, limited to those arising
on or after June 19, 2026). Accordingly, the amount recoverable by the Trustee in exercising the pre-
reimbursement rights may be reduced depending on the amount and recoverability of the secured claims held
by prior-ranking secured creditors, and no assurance is given that the pre-reimbursement rights will be fully
recovered.

® The Trustee shall, in accordance with the instructions of the Beneficiary’s Agent, perform the Obligations
Subject to Assumption with respect to each Customer using the cash constituting the trust property and
collected through the exercise of the pre-reimbursement rights; provided, however, that the Trustee, shall
perform such assumed obligations only to the extent of the trust property under the relevant trust agreement,
and shall not be liable to perform such obligations out of its own assets or out of the trust property pertaining
to any other trust.

®  The Trustee shall, while appropriately referring to information regarding the Secured Claim as provided by the
Settlor, endeavor to ensure that the Security Trust Scheme is properly managed; provided, however, that the
Trustee shall make no warranty, express or implied, as to the accuracy, completeness, adequacy, reliability,
timeliness or any other aspect of such information.

®  The Security Trust Scheme shall terminate upon termination of the relevant trust agreement (including where

the trust period expiring on July 25, 2026is not extended).

[End.]
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